Financial Overview - City of Lakewood - Fiscal Year 2007

2007 General Fund

Total R = $37,109,124
otal Revenues = § Other Sources

$10,376,049

Licenses, Permits, Inspections,
Intergovernmental, Charges for
Services, Interest, Municipal
Court, etc.

Total Expenditures = $37,756,664

Structural Imbalance = ($674,540)

Property Tax
17.40 Mills
$16,962,726

2007 All Funds

(excluding internal service funds)
Total Revenues = $91,720,772
Total Expenditures = $99,456,058
Structural Imbalance = ($7,735,286)

Police & Fire Pension

Income Tax
1.5%

of wages of residents
and of non-residents
working in Lakewood

$18,300,458

Funds
General Fund Expenditures Capital Investment/ e . Water
Human Administrative G.0. Bond Retirement $2789.913 $2,828,656 $9,.998 291
Services Costs (G.0. Credit Rating Aa3)
General $2433372 $1,012,001 3% Streets, Parks, Veh)cleB el:;?uzlgg;ent, Buildings, Facilities AN v
Government 7% Gross Indebtedness S
(Mayor, Council, (G.0. & Revenue) = $93,776,216
Finance, P&D, etc.) N
2007 Enterprise
$5,362,954 \ General Obligation Debt Totals FEEmE F,zmds
15% Loans Payable = $355,411 User Fee
) 2 /
Public Safety G.0. Notes Payable = $5,374,00 / RS
$18,497,001 Special Assessment Bonds Payable = $233,464 /
/ 49% Capital Leases = $1,402,173 ‘/ \‘
Public Works G.0. Bonds Payable = $34,942,539
$10,100,749 \ 2006 G.0. Debt Service Payments Parking Winterhurst
27% (Principal & Interest) $292,127 $796,435
$13,295,728

Other Funding Sources:

o Community Development Block Grant: $1,984,804

o Lakewood Hospital Fund (Cleveland Clinic Lease & EMS Billing):
$2,418,085

o Street Construction & Maintenance (Gasoline Excise & State
Motor Vehicle License Taxes): $1,799,511

o Office on Aging Grants and Contributions: $603,467

Capital Investment

Enterprise/Revenue Debt Totals
Loans Payable = $4,991,960
Notes Payable = $749,000
Bonds Payable = $40,659,097
Capital Leases = $433,571
TIF Debt = $4,635,000
2007 Revenue Debt Service Payments

Principal & Interest)
$6,004,915
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Effective Residential Property Tax Millage for Tax Year 2008
Collection Year 2007
Total Tax Rate = 146.0 Mills

Community Port Authority
College 0.13 Mills
2.8 Mills MetroParks
185 Mills

County _ _
13.42 Mills Library PolicePension .o bongion
3.5Mills Fund Fund
160 Mills 168Mills BondRetirement
Fund
/ 3.47 Mills
Wast ewater
Improvement
Fund
2.00 Mills

General
Fund

8.65 Mills

|
School

42.10Mills Effective 81.20 Millsby

Recipient by Fund

Distribution of
City's17.40 Mills




Income Tax Collections & Expenses Adjusted for Change in Accounting

Revenue 2007 2006 2005 2004 2003 2002
Total Yearly Collections $ 18,300,458  $18,191,312 $17,139,353 $16,763,579 $16,585,743 $ 16,824,669
Cash Flow Increase $ - $ (700,000) $ (200,000) n/a n/a n/a
Refunds & Court Costs  $  (445,467) $ (336,936) n/a n/a n/a n/a
Adj Yearly

Collections $ 17,854,991 $17,154,376 $ 16,939,353 $16,763,579  $16,585,743 $ 16,824,669
% Increase

(decrease) 4.09% 1.27% 1.05% 1.08% -1.42% -0.10%
Expenses 2007 2006 2005 2004 2003 2002

In House $ 628,553 $ 579,372 $ 208,506 $ 157,659 $ 143,531 $ 142,530
RITA - $ 20,998 $ 521929 $ 608,972 $ 647,375 $ 624,185
Total $ 628,553 $ 600,370 $ 730435 $ 766,631 $ 790,906 $ 766,715

Lakewood departed from RITA on November 1, 2005 with the mailing of the 2005 4th quarter estimated bill
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General Fund Revenues vs. Expenditures with Fund Balance

1997 Actual - 2007 Unaudited Actual
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General Fund & Subsidiary Funds
Expenditures vs. Fund Balance
1997 Actuals - 2007 Unaudited Actuals
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City of Lakewood

2008 General Fund Budget Gap
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Nov. 15th Estimate

Current Estimate

# Expected Revenues $36,558,130
81 Projected Expenditures $41,219,755
B8 Budget Gap $4,661,625




